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DISCLAIMER

This presentation contains estimates and forward-looking statements regarding our strategy and opportunities for
future growth. Such information is mainly based on our current expectations and estimates or projections of future
events and trends, which affect or may affect our business and results of operations. Although we believe that these
estimates and forward-looking statements are based upon reasonable assumptions, they are subject to several risks
and uncertainties and are made in light of information currently available to us. Our estimates and forward-looking
statements may be influenced by the following factors, among others: (1) general economic, political, demographic
and business conditions in Brazil and particularly in the geographic markets we serve; (2) inflation, depreciation and
devaluation of the real; (3) competitive developments in the ethanol and sugar industries; (4) our ability to implement
our capital expenditure plan, including our ability to arrange financing when required and on reasonable terms; (5) our
ability to compete and conduct our businesses in the future; (6) changes in customer demand; (7) changes in our
businesses; (8) government interventions resulting in changes in the economy, taxes, rates or regulatory environment;
and (9) other factors that may affect our financial condition, liquidity and results of our operations.
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The words “believe”, “may”, “will”, “estimate”, “continue”, “anticipate”, “intend”, “expect” and similar words are intended
to identify estimates and forward-looking statements. Estimates and forward-looking statements speak only as of the
date they were made and we undertake no obligation to update or to review any estimate and/or forward-looking
statement because of new information, future events or other factors. Estimates and forward-looking statements
involve risks and uncertainties and are not guarantees of future performance. Our future results may differ materially
from those expressed in these estimates and forward-looking statements. In light of the risks and uncertainties
described above the estimates and forward-looking statements discussed in this presentation might not occur and our
future results and our performance may differ materially from those expressed in these forward-looking statements
due to, inclusive, but not limited to the factors mentioned above. Because of these uncertainties you should not make
any investment decision based on these estimates and forward-looking statements.
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Brazil is Larger Than the Continental USA




Brazil has the Largest Rainfores
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Quarterly Change in GDP
From a Year Earlier
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Brazil Power Generation
IS > 80% Renewable

@ Hydro 86,0 GW
® Renewable 17,4 GW
Thermal 21,0 GW

Fonte: CPFL Renovaveis 2014
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And has the Highest Amound of Renewable Water

8.000 Brazil has 3X more renewable water than the USA
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Brazil Does Not Use Significant Irrigation

,4. Irrigation

Could double productivity

29.6 MM ha

5.4 MM ha

Irrigated Area Potential
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Brazil can Produce Two Crops Per Year
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Largest Sugar Exporte
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Largest Sugar Exporte
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Sugarcane Occupies Less Than 1% of National Territory
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Energy Cane Will Have a Significant Role in the New




25 a 30%

12,6% 6 a 8%

Productivity (sugar ton/ha) 12 10a 14 15 a 22




Large Amount of Agricultural Residue Available

Over

55 million

Tons per Year
are wasted
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Engineering development
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Selected Strategic Location — Jau

Existing Rail Line

L1
Conveyor Belt
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Sugarcane Biomass Pellets Carbon Footprint Comparison

o000 Fuel

g Coal
Fuel Ol
LNG

In Japan
-82%

- (%

-71%

In Brazil

-94%

-92%

-89%
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Largest Sugarcane Producer in the World roi3en‘

Energia -

Market Share

(Crushing fy13) — Brazil

860,000 ha

of cultivated area 3.6% odebrechet

3,4% AclUcar Guarani
3-2% S&o Martinho
2.9% Bunge

2.7% Santa Terezinha

2.6% Ao

Alegre

20% Noble Group

/5 m tons
of installed capacity 64.1%

Source: Unica
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Government
Logistics
Investment Plan

R$ 86 Billion

Fonte: Ministério dos Transportes
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Eliminate over

80% of

bottlenecks
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® Passo Fundo

® oo Alegre

® Rio Grande
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Rumo Largest Logistics Company in Latin America
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" over US$1 Billion

\ already Invested
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R$7.4 Billion to be Invested by 2019
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Over 3.000 KM of Renewed Ral
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Boa Vista to Canguera
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Casqueiro bridge
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Santos Port Terminal

New warehouse XXIIl - 100 thousand tonnes
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Strategically Located Inland Terminals

Static CapaCitV ° Fernaddpolis "0 tonnes (13 Pha

Rereos Railroad lines arminal
Selections in expansion
® Sugar mills
® Proprietary and partner terminals
= Main highways

Barr
{

*Rumo exports sugar produced by mills in
L) itirapina south-central Brazil through the Port of Santos
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