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GLH�NRORP�EOLMNW�GDW�LQ�RQ]H�WHVWIDFLOLWHLW�GH�JHPHWHQ�.�ZDDUGH�DDQ�GLW�QRUPDDO�JHwVROHHUGH
YRHUWXLJ�NDQ�ZRUGHQ�YHUKRRJG�YHUODDJG�W�R�Y��RQ]H�VWDQGDDUG�PHW�PDDU�OLHIVW�����UHVS������
2IZHO�ZH�KHEEHQ�GH�WHFKQLVFKH�PRJHOLMNKHGHQ�RP�IRUVH�IRXWHQ�WH�LQWURGXFHUHQ��:DQQHHU�ZH
ELQQHQ�GH�$73�QRUPHQ�YRRU�OXFKWEHZHJLQJ�EOLMYHQ��LV�GH�PRJHOLMNH�DIZLMNLQJ�W�R�Y��RQ]H
VWDQGDDUG�VOHFKWV�����UHVS�������'H]H�VSUHLGLQJ�LV�YHHO�NOHLQHU��9HUGHU�EOLMNW�KLHUXLW�GDW�RQ]H
VWDQGDDUGPHWLQJ�YULMZHO�JHOLMN�LV�DDQ�GH�PHWLQJ�ELM�GH�PLQLPXP�QRUP�
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7DEHO���LV�JHEDVHHUG�RS�PHWLQJHQ�DDQ�HHQ�QRUPDDO�JHwVROHHUG��)1$��NRHOYRHUWXLJ��+RH�]RX�KHW
OXFKWVQHOKHLGVHIIHFW�GRRUZHUNHQ�ELM�HHQ�]ZDDU�JHwVROHHUG�YRHUWXLJ�PHW�ELMY��. �����:�P �
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ODDWVWH�NRORP�YDQ�7DEHO����QHW�]RDOV�LQ�7DEHO���
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YRHUWXLJ��'LW�LV�RRN�ZHO�WH�EHJULMSHQ��QDDUPDWH�GH�ZDQGLVRODWLH�GLNNHU�ZRUGW��ZRUGW�KHW
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� &RQFOXVLHV
'H�JHPHWHQ�.�ZDDUGH�LV�DIKDQNHOLMN��YDQ�GH�OXFKWEHZHJLQJ�LQ�HQ�URQG�KHW�YRHUWXLJ��%LQQHQ�GH
$73�QRUPHQ�LV�YRRU�QRUPDDO�JHwVROHHUGH��)1$��NRHOYRHUWXLJHQ�HHQ�YDULDWLH�LQ�JHPHWHQ�.�
ZDDUGH�PRJHOLMN�YDQ�]R
Q�����9RRU�]ZDDU�JHwVROHHUGH��)5&��NRHOYRHUWXLJHQ�EHGUDDJW�GLW�]R
Q
����%LM�GH�VWDQGDDUGPHWLQJ�LQ�RQ]H�HUNHQGH�1HGHUODQGVH�$73�WHVWIDFLOLWHLW�OLJW�GH�OXFKWEHZHJLQJ
MXLVW�ERYHQ�GH�PLQLPXPQRUP�

� /LWHUDWXXU
$73���������$JUHHPHQW�RQ�WKH�LQWHUQDWLRQDO�FDUULDJH�RI�SHULVKDEOH�IRRGVWXIIV�DQG�RQ�WKH�VSHFLDO

HTXLSPHQW�WR�EH�XVHG�IRU�VXFK�FDUULDJH��ZZZ�XQHFH�RUJ�WUDQV�PDLQ�ZS���DWS�KWPO�
%HUMDQ��$����������+HDW�WUDQVIHU��-RKQ�:LOH\�	�6RQV��,QF���86$������S�
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� 6DPHQYDWWLQJ
2P�NZDQWLWDWLHI�LQ]LFKW�WH�NULMJHQ�LQ�KHW�HIIHFW�YDQ�OXFKWEHZHJLQJ�RS�GH�JHPHWHQ�.�ZDDUGH�YDQ
NRHOYRHUWXLJHQ�LV�GH�.�ZDDUGH�YDQ�HHQ�QRUPDDO�JHwVROHHUG��)1$��NRHOYRHUWXLJ�JHPHWHQ�ELM
YHUVFKLOOHQGH�OXFKWEHZHJLQJHQ��'�P�Y��LQWHUSRODWLH�LV�YHUYROJHQV�RRN�HHQ�VFKDWWLQJ�JHPDDNW�YDQ
GH�.�ZDDUGH�GLH�JHPHWHQ�]RX�]LMQ�ELM�UHVS��GH�PLQLPXP�HQ�PD[LPXP�QRUPHQ�YRRU
OXFKWEHZHJLQJ�]RDOV�GLH�LQ�KHW�$73�ZRUGHQ�YRRUJHVFKUHYHQ��8LW�GH]H�VWXGLH�EOLMNW�GDW�YDULDWLH
YDQ�OXFKWEHZHJLQJ�ELQQHQ�GH�$73�QRUPHQ�WRW�HHQ�YDULDWLH�LQ�JHPHWHQ�.�ZDDUGH�NDQ�OHLGHQ�YDQ
]R
Q����ELM�QRUPDDO�JHwVROHHUGH��)1$��NRHOYRHUWXLJHQ��9RRU�]ZDDU�JHwVROHHUGH��)5&�
NRHOYRHUWXLJHQ�EHGUDDJW�GLW�]R
Q�����%LM�GH�VWDQGDDUGPHWLQJ�LQ�RQ]H�HUNHQGH�1HGHUODQGVH�$73�
WHVWIDFLOLWHLW�OLJW�GH�OXFKWEHZHJLQJ�MXLVW�ERYHQ�GH�PLQLPXPQRUPHQ�

� 'DQNEHWXLJLQJ
:LM�GDQNHQ�7DOVRQ�7UDQVSRUW�(QJLQHHULQJ��ZZZ�WDOVRQ�QO��YRRU�KDDU�PHGHZHUNLQJ�DDQ�GLW
RQGHU]RHN�GRRU�ILQDQFLsOH�RQGHUVWHXQLQJ�HQ�GRRU�KHW�EHVFKLNEDDU�VWHOOHQ�YDQ�HHQ�0HJD�*LJD
WUDLOHU�XLWJHYRHUG�PHW�UROOHUEDQHQYORHU�HQ�HHQ�LQZHQGLJH�KRRJWH�YDQ�PDDU�OLHIVW������PP�
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�� %LMODJH����NDOLEUDWLHFHUWLILFDDW�JHEUXLNWH�OXFKWVQHOKHLGVPHWHU�


